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Source: NMG UK RDM, NMG UK Distribution Insights Life Protection Study 2023
*Looking at a subset of providers where IP is offered as part of a menu plan
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Market Trends and Dynamics:

Downturn in the mortgage market

Growth of integrated financial planning

Challenges in affordability and cost of living

Cautious optimism for 2024…
• Mortgage market reversion

• Subdued investment net flows
• Provider launches

Streamlined Specialists

Mortgage Specialists 

Risk Specialists: Complex

Risk Specialists: Mass Market

Wealth-Focused Advisers

General Practitioners

2021-2023 
CAGR

24.4%

14.6%

24.9%

3.0%

(2.3%)

9.2%

Income Protection Sub-Product Split

45% 10% 34% 11%2023

Long Term Level

Long Term Age Rated

Short Term Level

Short Term Age Rated

Menu Plan Take Up*

39% of IP policies and 48% of IP premiums 

were written as part of a menu plan in 2024 Q1
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